EAGLE URBAN RENEWAL AGENCY
2019 Calendar Year Report

EURA
ABOUT EAGLE URBAN RENEWAL AGENCY
The Eagle Urban Renewal Agency (EURA) is the urban renewal agency of the City of Eagle. The Eagle
Urban Renewal Agency (EURA) is an independent public redevelopment agency created in 2006 to
promote community and economic development. The Eagle Urban Renewal Agency operates under
Idaho Code in accordance with Idaho Urban Renewal Law and the Local Economic Development Act.
The Agency’s purpose is to undertake the rehabilitation, conservation, development or redevelopment of
areas identified within the Eagle Urban Renewal Plan.
In Eagle, the Eagle Urban Renewal Agency uses redevelopment to address sites within the district
boundaries that have deteriorated, are underutilized or vacant and need assistance to become viable
again. To accomplish urban renewal, EURA forms partnerships with private entities and uses tax
increment financing (TIF), a tool available only to redevelopment agencies, to breathe new life into those
areas. As a result, the entire community benefits from the creation of new businesses, jobs and tax
revenues.
Urban Renewal enables communities like Eagle to grown inward, not just outward. It enhances and
expands opportunities for local businesses to grow and be successful, renovates buildings and improves
public infrastructure systems and facilities. Urban renewal also helps encourage new housing and
businesses to locate within already developed areas. It helps reduce crime and long commutes, promotes
affordable housing and preserves the environment.

DISTRICTS
The Eagle Urban Renewal Plan has two sub-areas: The Downtown and the East End sub-area.
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AGENCY MISSION
The mission of the agency is to promote sustainable economic growth, vitality, and community
enhancement through collaboration and community investment, and to encourage revitalization and
rehabilitation throughout the urban renewal district. To accomplish its mission, the agency works in close
partnership with the Mayor, City Council, and a variety of public entities as well as downtown and
neighborhood groups.

MAJOR PLAN OBJECTIVES
The Eagle Urban Renewal Plan has several major objectives of the Plan.
•

•
•
•

•

•

•
•
•
•
•

The elimination of environmental deficiencies in the Project Area, including, without limitation,
obsolete and aged building types, and inadequate public improvements and facilities, and
environmental remediation.
The assembly of land into parcels suitable for modern, integrated development with appropriate
setbacks, parking and pedestrian and vehicular circulation in the Project Area.
The replanning, redesign, and development of undeveloped and underdeveloped areas which are
stagnant or ineffectually utilized.
The strengthening of the economic base of the Project Area and the community by the installation
of needed public improvements, infrastructure and facilities to stimulate new commercial
expansion, employment, and economic growth.
The establishment and implementation of performance criteria to assure design standards and
environmental quality and other design elements which provide unity and integrity to the entire
Project Area.
The strengthening of the tax base by encouraging private development, thus increasing the
assessed valuation of properties within the Revenue Allocation Area and the Project Area as a
whole and benefiting the various taxing districts in which the Project Area is located.
The creating of public spaces, gateway entries, public art, and the like.
The provision of civic buildings or community facilities owned or occupied by other public entities
including the City of Eagle.
The provision of adequate land for open space and street rights-of-way.
The construction and improvement of major street corridors to allow traffic flows to move
efficiently along with the accompanying utility connections through the Project Area; and
To fund the necessary public infrastructure to accommodate both public and private development.

AGENCY BOARD MEMBERS, OFFICERS, COMMITTEES,
CONSULTANTS & SUPPORT STAFF
The Agency consists of a total of seven commissioners: four at-large, two City Council members, and the
Mayor of the City of Eagle.
At the first meeting in January of 2019 the Agency board members consisted of Janet Buschert, Ian
Burnett, Miranda Gold, Stan Bastian and Stan Ridgeway.
On January 2, 2019 the board approved hiring an executive director for the agency. On January 25, 2019
the board approved a memorandum of understanding with the City to hire the executive director.
The board swore in two new commissioners at the January 25, 2019 meeting: Jane Kramer and Andrew
McNeil.

The Executive Director, Robin Collins started on February 5, 2019.
The Board conducted election of new officers at the February 5, 2019 meeting. At this meeting the Board
elected the following officers: Janet Buschert as Chair, Stan Bastian as Vice-Chair, Miranda Gold as
Treasurer and Robin Collins and Secretary.
During 2019, Borton-Lakey Law Office served as general legal counsel to the EURA Board.
The Eagle Urban Renewal Agency Working Group was neither active nor utilized during the year.
The agency continued its contractual relationship with its auditor, Quest CPAs.
The agency continued its contractual relationship with Valice for website services and with Caselle for
support and maintenance of the Agency’s financial software system.
The agency maintained its membership in the Redevelopment Association of Idaho (RAI) with Janet
Buschert and Robin Collins assuming the responsibility as representatives to RAI.
In 2019, the agency continued its contractual relationship and utilized the services of Clearwater Financial
as bond consultant. No Bonds were issued in 2019.
The agency closed the RFP for Bookkeeping services that was issued in late 2018 and made a decision
to not fill the position during 2019.
In March of 2019, the agency created a project development committee made up of three board
members, the executive director and a commercial real estate agent in order to outline priority projects
and goals for the board’s consideration.

2019 AGENCY HIGHLIGHTS AND ACTIVITIES
The following is a general summary of some of the highlights and major activities of the Agency during
the year 2019.
In 2019, the agency made some changes to the financial processes by approving a minimum monetary
amount to be left in the checking account and transferring all funds in excess of the minimum into their
Local Government Investment Pool (LGIP) savings account. The agency removed Jason Pierce and
Ellen Smith from the bank accounts and the agency credit card and added Robin Collins, the Executive
Director onto the accounts.
On February 5, 2019 Quest CPAs presented the 2018 to the board with review of financial statement
balances, recommendations and a conclusion of no findings.
The agency engaged with their bond consultant on various occasions throughout 2019, Clearwater
Financial, to put together some bond scenarios for the agency to consider moving forward.
As the agency worked diligently with Ada County Assessor’s office to understand how tax increments are
calculated within the district, especially for West Ada School District, the agency discovered the amount
of tax revenues being reimbursed to West Ada School District was incorrect and overpayment to the
school district had occurred. After discussions between the EURA and West Ada School District, it was
determined that the amount of projected revenues that ultimately would be required to be reimbursed to
the school district over the life of the district was close to the amount the district received in
overpayments. Therefore, the school district and the EURA decided to terminate their settlement
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agreement, which in turn, terminated the requirement the EURA to reimburse any future tax revenues
back to the school district during the life of the urban renewal district.
On March 19, 2019 the agency held a public hearing and approved the 2018 calendar year report.
On May 7, 2019, the agency held a public hearing and adopted an amended FY2018-2019 budget.
In July of 2019, the executive director presented a draft FY2019-2020 budget to the board, along with
cash flow projections and proposed bonding scenarios.
On August 20, 2019, the board approved the FY2019-2020 budget and the annual appropriation
resolution No. 19-004.
In November of 2019, the agency agreed to open up a savings account at D.L. Evans Bank to use for
overdraft protection in case of emergency.

Strategic Planning
The new EURA Board continued its strategic planning work to provide a vision and direction and goals for
the agency.
On January 2, 2019, the board went through the timeline of the scope of work and the process the board
had previously went through in 2018 to complete a workshop and open house, thus resulting in a priority
list. The board decided to hold some strategic planning workshops in 2019 to review the results from
prior initiatives since there were new board members.
In March of 2019, the agency established a project development committee made up of three board
members, the Executive Director and a Commercial Real Estate Agent in order to discuss properties
within the district that may have development and/or redevelopment potential. The goal was for the
committee to outline some priority projects and goals for the agency and bring recommendations back to
the agency Board for consideration.
The Project Development Committee held their first meeting in April of 2019 with the purpose of
discussing, developing an action plan and strategies for preparing land for development or
redevelopment. The committee developed an inventory of all vacant land, land w/vacant buildings, for
sale properties, slum and blighted properties and underutilized parcels, and maps defining two critical
areas of concentration within the district. After several meetings, the committee provided
recommendations to the board on priority areas and projects.
The agency held three strategic planning workshops in 2019 to discuss project priorities moving forward
and to identify investments the Agency anticipates making in FY 2018-2019 and over the next fiscal year.
The agency concentrated on two areas within their workshops: The West End Central Core Area and the
East End Area. Of the two areas, the board prioritized the West End Central Core Area as their #1
priority area. Within the West End Central Core Area, the priority projects were:

1. Palmetto Street Extension
2. Idaho Street
3. Four Corners Planning Area (see map on next page)

Four Corners Planning Area Map

Palmetto Street Extension Project
The Palmetto Street Extension is a project the EURA has been involved with since 2016. The Board
continued its cooperative relationship with the City, the Fire Protection District and private landowners
regarding the design work for the Palmetto Drive extension.
The construction plans for Palmetto were completed and submitted to ACHD for approval on August 28,
2019. On October 22, 2019, ACHD sent the approval documents to RiveRidge Engineering and on
November 1, 2019, ACHD stamped the plans accepted for public street construction.
Although the Palmetto Street Extension Project has been in the City’s plans for over a decade and it is
listed on ACHD’s Master Street Map, when the developer for Molinari Park (the adjacent development)
submitted plans to the City for approval, the City Council, on February 26, 2019 approved the Molinari
Park Development and on March 12, 2019, adopted the findings of fact and conclusions of law requiring
the developer to construct both the SH-44 access and Palmetto Street as part of the first phase of
development.
On March 26, 2019, the City of Eagle received a request for reconsideration for the Molinari Park
Development approval. On May 14, 2019 the Eagle City Council heard the reconsideration and adopted
new findings on June 25, 2019.
On July 9, 2019, the City Council received another request for reconsideration of their June 25, 2019
findings and on July 23, 2019 voted 4/0 to deny the request. Following the denial for reconsideration,
legal action was filed which in turn put a hold on the Molinari Park Project moving forward.
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In October of 2019, the Palmetto Street Extension construction and engineering plans were submitted to
ACHD for review, and on November 1, 2019, ACHD approved the plans for construction.
Because the Molinari Park Development was still involved in a judicial review and awaiting a decision,
and the developer would not move forward with the project until the legal issues were resolved, the board
at their December 3, 2019 discussed the need for moving forward with the Palmetto Street Extension
construction due to all of the transportation projects that will occur in downtown between 2021 and 2023,
and the need for providing an alternative way of getting into, around and out of downtown. The options
discussed were the EURA and the City moving forward with the construction, or having the City go out for
bid on the ITD portion with the ACHD portion as an alternate. The board concluded getting the ITD
portion of the project done now and bidding the ACHD portion of the project as an alternate to allow more
time to negotiate with potential participating partners was the best avenue to go. The board directed the
executive director or the Chair to request the City to proceed with going out for bid on the ITD portion of
the project, with the ACHD portion of the project being bid as an alternate, and for the EURA to continue
to work to acquire all property needed for the project.
On December 4, 2019, the executive director and the City met with the City’s Engineers to discuss the bid
process and construction management for the Palmetto project.
On December 10, 2019, the agency Chair and Executive Director attended a meeting of the Eagle Fire
Protection District to present the history of the Palmetto Street Extension project and to request the
District to be a partner with the EURA and the City in the construction of the road. The Eagle Fire
Protection District did not take formal action on the request but did inform the EURA they did not wish to
participate in a road construction project.
On December 17, 2019 the board discussed the Eagle Fire Protection District’s decision not to participate
in the construction of Palmetto and the importance of the time-crunch to get the road completed by
December of 2020. The board took action by authorizing the Chair to sign a memorandum of agreement
with the City for a 50/50 total cost share between the City and the EURA for the construction of Palmetto,
with the EURA paying a larger amount of the costs associated with the portion of Palmetto located within
their boundary and the city paying for the entire portion in the ITD right of way such that the cost for the
total construction of Palmetto was equally divided. The agreement was for a total combined project cost
of $984,647.00. On December 18, 2019, the Eagle City Council, approved entering into a MOA for a
50/50 cost-share agreement for the construction of Palmetto Avenue Extension with a total combined cost
not to exceed $984,647.00.
Between December 16 and December 20, 2019, the agency sent all warranty deeds and easement
agreements to the affected property owners for review and signature.
At the end of 2019, the agency was still working with the affected property owners and the City on the
Palmetto Street Extension project.

Old State Street Project
In May of 2019, the agency was presented with an opportunity from the City to purchase the site where
the Eagle Museum currently resided. Because of the historical interest in the block where the Museum
property was situated, the board decided to elevate the priority of this and to work with the City of Eagle
on a purchase and sale agreement for the property located at 67 E. State Street, and to create a Request
for Proposal for redevelopment of the site. On June 18, 2019, the Board approved the purchase and sale
agreement for the museum and authorized the Chair to the sign the agreement.

In July of 2019, the agency approved a lease agreement between the EURA and the City for the property
located at 67 E. State Street in order to give the Museum enough time to relocate to their new location. In
August of 2019, the board approved Resolution No. 19-005 for the Acquisition of Real Property,
approving the sale and conveyance of real property located at 67 E. State Street.
At the August 20, 2019 meeting, the board approved the establishment of an RFP Committee to evaluate
RFP submittals for the Museum property and make recommendations back to the board for
consideration. Commissioner Bastian and Commissioner Gold, along with the Agency’s executive
director were approved to comprise the committee.
On October 1, 2019, the board approved the acceptance of the RFP proposal submitted by The Pacific
Companies (TPC) and Marissa and Marina Imports, LLC. For redevelopment of the site where the Eagle
Museum was located, to include the EURA’s participation of up to $300,000 towards infrastructure
improvements, with an amendment to reduce the purchase price from $72,600 to $50,000 and the
developer to assume responsibility for all costs of demolition and any environmental remediation.
As of the end of 2019, the EURA was still working with the developers that submitted the proposal for the
project to negotiate a development agreement.

Downtown Streetscape and Downtown Grid Project
In September of 2019, the board had a discussion on infrastructure needs within downtown. As a result
of this discussion, the EURA asked the City to provide a scope of work and cost for the Downtown
Streetscape Project.
On November 6, 2019, the agency approved entering into a memorandum of understanding with the City
to share the costs 50/50 of the downtown streetscape project, up to a total cost of $18,000 for the
streetscape and sidewalk design plan for inclusion in the Eagle Road and State Street Intersection
Project. The board also approved entering into a separate memorandum of Understanding with the City
for development of the Downtown Grid Plan, and to approve the EURA to fund 100% of the cost, up to
$32,000 and to have the City oversee the project.
On December 3, 2019, the agency approved the memorandum of understanding between the City and
the EURA for a 50/50 cost share to have sidewalk and streetscape design completed for improvements
that will take place along Eagle Road, between Plaza Drive and Idaho Street, and along State Street,
between Olde Park Place and 2nd Street. The project will include where possible 10-foot wide sidewalks
(design as identified in the Eagle Architecture and Site Design Book (EASD Book), except as otherwise
identified) on both sides of the street, street trees planted in Silva Cells, historic lights, public art, benches
& amenities, brick/concrete pavers, irrigation, electrical conduit and lighting installation. The EURA and
the City agreed to increase the total amount from the $18,000 to $24,075, with the EURA paying no more
than $12,037.50, to reflect the actual bid amounts that came in.
Also, on December 3, 2019 the agency approved the memorandum of understanding between the City
and the EURA for the downtown grid plan with an increased total cost of $42,500 to reflect the actual bid
amounts that came in. The agreement would be for the City to oversee and administer the project, with
the EURA funding the design at 100%. The project includes the creation of a landscape design and
streetscape specification and plan for the City’s downtown grid system. The specifications should include
street cross sections and illustrations that address the minimum ROW needed pursuant to ACHD’s
policies and provide the City design options (and eventually specifications) for both sides of the street,
street trees planted in Silva Cells, historic lights, public art, benches & amenities, brick/concrete pavers,
irrigation and lighting. The project also includes site specific designs for three specific roadways:
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1) 1st Street as a festival street (from Aikens Street to Idaho Street),
2) Idaho Street Extension (from Eagle Road to Stierman Road), and
3) The extension of Olde Park Place connection to Plaza Drive

Downtown Comprehensive Parking Study RFP
The agency at their December 17, 2019 meeting approved a Request for Proposal (RFP) to solicit
proposals from individuals or firms to complete a comprehensive downtown parking study.

Tates Rents Infrastructure Project
On November 6, 2019, the board approved participating in 75% of the $20,000 cost of burying overhead
power lines across State Street in downtown for the Tates Rents facility. The approval was for the
developer to pay the cost of improvements and then submit to the agency for reimbursement of the 75%.
As of December 31, 2019, the agency had not received a request for reimbursement.

Eagle Lakes/Edgewood Crossing/East End Marketplace Owner
Participation Agreement
The board received its first reimbursement request related to its Owner Participation Agreement (“OPA”)
with the entities affiliated with The Pacific Companies for reimbursement of certain public improvements
that were constructed by The Pacific Companies as part of its development projects known as the East
End Marketplace, Edgewood Crossing and Eagle Lakes.
The initial request was for $337,673.01. After completion of review of the request, the agency reimbursed
the developer a total of $115,336.31.

Molinari Park Development Project
On January 25, 2019 Mark Butler of Land Consultants, Inc. gave a presentation on the development
known as Molinari Park Development. The owner’s representative was seeking a partnership with the
agency to participate in a reimbursement of some of the infrastructure improvements for the development.
The estimated costs for public improvements was a total of $3,302,068.75. Mr. Butler was seeking two
separate owner participation agreements, one for the infrastructure improvements related to the
development and one for the extension of Palmetto Street, between Hwy 44 and Plaza Drive. As a result
of this presentation, the agency formed a committee made up of Commissioner McNeil, Commissioner
Burnet and the executive director to work with the City to make some decisions on moving forward and
bring recommendations back to the board.
On January 28, 2019 Commissioner McNeil, Commissioner Burnett, Executive Director Robin Collins and
City Planner Nichoel Baird-Spencer met to discuss funding options, questions that needed to be
addressed by the developer, possible timing scenarios, and benefits of the project.
On March 19, 2019, Mark Butler appeared before the board to present more information to the board in
regard to Molinari Park and the need for a letter of intent and owner participation agreement. The Board
has not taken action on these requests at this time.

Other Activities
Throughout 2019, the agency’s executive director had several conversations with developers of other
potential projects within the urban renewal district.

2019 ASSETS, LIABILITIES, INCOME AND OPERATING EXPENSES
Revenues
The only current source of revenues for the EURA is revenue allocation funds (tax increment revenues)
generated within the revenue allocation area, and revenue from interest on the fund balance within the
Local Government Investment Pool. For 2019, the Agency received gross revenue allocation funds of
$717,607.00 and net revenue allocation funds of $597,370.00 after distributions to the West Ada School
District. In addition, the agency received $24,753.00 from interest income within the Local Government
Investment Pool account.
Reimbursement income in the amount of $37,144 was e received in 2019 from the Palmetto Extension
cost-share agreement.
The total revenues received in 2019 was $779,504.00.

Expenditures
In 2019, the agency expended $115,336.31 to the Pacific Companies for a reimbursement affiliated with
an Owner Participation Agreement. The agency also expended $26,026.50 to RiveRidge Engineering for
the road design for the extension of Palmetto.
The agency will continue to look for opportunities to leverage its funding sources and work with
developers, property owners and public entities to locate and consider redevelopment opportunities and
assist with funding projects that positively impact the urban renewal area in accordance with the EURA
Plan.

Operating Expenses
The attached financial statements show the agency’s expenses. The EURA, as required by Idaho Code,
approved its FY2018-2019 budget amendment and its FY 2019-2020 budget. A copy of the published
budgets is attached to this annual report as Exhibit 1 and Exhibit 2.

Assets
The EURA’s assets are comprised primarily of cash accounts and property taxes receivable. The major
portion of the Agency’s property tax revenues are received twice per year typically at the end of January
and the end of July. Smaller amounts of delinquent taxes are received during the course of the year.
In 2017 the Agency acquired the unusual outparcel of real property related to the Palmetto Drive and Hwy
44 connection described in this report. The Agency does not intend to own this property long term but
rather intends to transfer a portion of this property to facilitate the road connection and development
related to that project and dispose of the remainder in accordance with Idaho Law. However, the
Palmetto extension project has not yet been completed and the agency still owns the above noted
property.
In 2019 the Agency acquired the real property located at 67 E. State Street where the Eagle Museum
resided. The Agency solicited redevelopment proposals through a formal RFP process. The Agency
does not intend to own this property long term but intends to sell the property to facilitate a redevelopment
project. However, the negotiations of the development agreement with the successful proponent have
not yet been completed and the agency still owns the above noted property. The total cost of the
property purchase, including closing costs was $221,515.53.
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The Agency does not own any other real property at this time.

Liabilities and Debt
The EURA’s liabilities generally consist of current accounts payable and deferred revenues. The OPA
between the Agency and the entities affiliated with The Pacific Companies for reimbursement of certain
public improvements to be constructed by The Pacific Companies as part of its development projects
remained in effect during 2019. Reimbursement for the specific reimbursable public improvements will
come only from 75% of the net tax increment revenues generated by the new development projects on
those specific properties and only form such funds actually received by the Agency. The EURA retains
the remaining 25% of the net tax increment revenues. The Pacific Companies and their affiliated entities
bear all the risks that the applicable portion of the net tax increment revenues generated from their
projects may not be sufficient to reimburse them during the life of the Agency.
The Agency had an outstanding reimbursement approval to reimbursement Tates Rents for 75% of the
total cost of $20,000 for infrastructure improvements. The Agency had not yet received a reimbursement
request from Tates by the end of 2019.
The Agency entered into a memorandum of agreement with the City to do a 50/50 cost share to have
sidewalk and streetscape design completed for improvements that will take place along Eagle Road,
between Plaza Drive and Idaho Street, and along State Street, between Olde Park Place and 2nd Street
for an amount not to exceed $12,037.50. The Agency had not yet received a reimbursement request
from the City by the end of 2019.
The Agency entered into a memorandum of agreement with the City to have sidewalk and streetscape
design completed with the intent to create construction ready plans that will allow the City and the EURA
to construct or work with ACHD to request construction of roadways. The agreement would be for the
City to oversee and administer the project, with the EURA funding the design at 100%. No funds had
been expended for this project by the end of 2019.

Significant Changes in EURA’s Financial Position
The Agency has and continues to operate in a pay-as-you-go environment, committing only those funds
to projects that can be funded out of current funds or projected tax increment revenues in a given fiscal
year, along with any accrued account balance from previous years.

Exhibit ‘1’
EAGLE URBAN RENEWAL AGENCY
FISCAL YEAR 2019 AMENDED BUDGET
NOTICE OF PUBLIC HEARING
AN AMENDMENT TO THE ESTIMATES OF REVENUES AND EXPENSES OF THE EAGLE URBAN RENEWAL
AGENCY FOR THE FISCAL PERIOD BEGINNING OCTOBER 1, 2018 TO AND INCLUSIVE OF SEPTEMBER 30, 2019,
AND NOTICE OF PUBLIC HEARING ON THE AMENDED BUDGET BY THE EAGLE URBAN RENEWAL AGENCY.
Idaho Code requires the Board of Commissioners, prior to passing the annual budget, to estimate the probable amount of money
necessary for all purposes during the fiscal year and,
A proposed amended budget has been prepared that includes an updated estimate of revenues and expenses for FY2019 which
fiscal year runs from October 1, 2018 through and including September 30, 2019,
All interested persons are invited to attend the budget amendment hearing on May 7, 2019 at 6:00 P.M. in the Council Chambers
at Eagle City Hall Building located at 660 E. Civic Lane, Eagle, Idaho and provide comments regarding the proposed budget.
Written or oral comments concerning the proposed amended budget for the Eagle Urban Renewal Agency may be submitted in
advance to the City of Eagle Economic Development Office. A copy of the proposed amended budget and EURA plan are
available in the City of Eagle Economic Development Office, 660 E. Civic Lane, Eagle, Idaho, during regular business hours,
8:00 a.m. to 5:00 p.m. The proposed amended FY2019 budget is shown below:
FY2017
ACTUAL*

FY2018
ACTUAL*

FY2019
ORIGINAL

FY2019
PROPOSED
AMENDMENT

Tax Increment Revenue

$483,487

$559,771

$916,427

$565,007

Bond Proceeds

$0

$0

$1,500,000

$0

Pass-Through Revenues

$0

$0

$0

$122,541

Other Revenues

$27,720

$0

$200,000

$18,000

$511,207

$559,771

$2,616,427

$705,549

General

$30,655

$46,309

$274,549

$111,050

Capital Outlay-Projects

$136,387

$258,223

$1,872,629

$249,465

West Ada Tax Increment
Reimbursement

$141,897

$164,723

$269,249

$122,541

Debt Service

$0

$0

$200,000

$0

Other

$0

$0

$0

$222,492

$308,939

$469,255

$2,616,427

$705,549

REVENUES

GRAND TOTAL
REVENUES

EXPENDITURES

GRAND TOTAL
EXPENDITURES
*Per Audited Financials
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Exhibit ‘2’
EAGLE URBAN RENEWAL AGENCY
FISCAL YEAR 2020 PROPOSED BUDGET (REVISED)
NOTICE OF PUBLIC HEARING
AN ESTIMATE OF REVENUES AND EXPENSES OF THE EAGLE URBAN RENEWAL AGENCY FOR THE FISCAL
PERIOD BEGINNING OCTOBER 1, 2019 TO AND INCLUSIVE OF SEPTEMBER 30, 2020, AND NOTICE OF PUBLIC
HEARING ON THE PROPOSED BUDGET BY THE EAGLE URBAN RENEWAL AGENCY.
WHEREAS, Idaho Code requires the Board of Commissioners, prior to passing the annual budget, to estimate the probable
amount of money necessary for all purposes during the fiscal year and,
WHEREAS, a proposed budget has been prepared that includes an updated estimate of revenues and expenses for FY2020 which
fiscal year runs from October 1, 2019 through and including September 30, 2020,
THEREFORE, this classification and estimate will be entered into the official proceedings of the Eagle Urban Renewal Agency
and also filed with the City of Eagle and that the Secretary to the Board will cause the same to be published in the Idaho
Statesman, a newspaper published in said City and having a general circulation therein.
All interested persons are invited to attend the budget hearing on August 20, 2019 at 12:00 P.M. in the Council Chambers at
Eagle City Hall Building located at 660 E. Civic Lane, Eagle, Idaho and provide comments regarding the proposed budget.
Written or oral comments concerning the proposed budget for the Eagle Urban Renewal Agency may be submitted in advance to
the City of Eagle Economic Development Office. A copy of the proposed budget and EURA plan are available in the City of
Eagle Economic Development Office, 660 E. Civic Lane, Eagle, Idaho, during regular business hours, 8:00 a.m. to 5:00 p.m.
The proposed FY2020 budget is shown below:

Eagle Urban Renewal Agency - FY2020 Budget Resoluton

ESTIMATED REVENUES

FY2018 ACTUAL*

Property Tax Increment Revenue

FY2019 AMENDED

FY2020 PROPOSED

$559,771

$565,007

$894,646

Bond Proceeds

$0

$0

$1,000,000

Pass-Thru Revenues (West Ada School )

$0

$122,541

$0

Other Revenues

$0

$18,000

$10,000

Use of Fund Balance

$0

$0

$154,108

$559,771

$705,549

$2,058,754

GRAND TOTAL REVENUES
ESTIMATED EXPENDITURES

$46,309

$111,050

$120,782

Capital Outlay - Projects

General

$258,223

$249,465

$1,288,000

West Ada Tax Increment Reimbursement

$164,723

$122,541

$0

$0

$0

$170,972

Debt Service
Other

ND TOTAL EXPENDITURES
*per audited financials

$0

$222,492

$479,000

$469,255

$705,549

$2,058,754

Exhibit ‘3’
AUDITED FINANCIAL STATEMENTS

13

15

17

19

21

23

25

27

29

EXHIBIT ’4’
EAGLE URBAN RENEWAL AGENCY
CALENDAR YEAR END STATEMENTS
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