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PROPERTY LEASE 

THIS LEASE ("Lease" or "Agreement") is made this �ay of/jh,t'�ol 9, between
the Eagle Urban Renewal District, an urban renewal agency, organized and�� :nder the laws
of the State of Idaho and known as the urban renewal agency of the City of Eagle, Idaho
("Landlord"), and the City of Eagle, a municipal corporation organized under the laws of the State
of Idaho ("Tenant").

1. Demise. Landlord leases to Tenant, and Tenant leases from Landlord, the premises
described in Section 2 ("Premises") for the use described in Section 5.

2. Premises. The Premises are located in the City of Eagle, County of Ada, State of Idaho
and include the structure and improvements located on the real property more particularly
described as follows:

See Exhibit A attached hereto and incorporated by Reference herein. 

3. Term. The term of this Lease commences October 1, 2019 and goes through December I,
2019 ("Term") unless earlier terminated in accordance with the terms contained herein. Tenant
shall have the option to extend the term of this Lease for up to four additional months under the
same terms upon providing fifteen ( 15) days written notice to Landlord prior to the expiration of
the initial term of this Lease.

4. Rent. During the Term of this Lease Tenant shall pay rent monthly and the monthly rent
shall consist of one dollar ($1.00) and payment of the costs of maintenance, repair and operation
of the Premises. These operation costs include all utilities including without limitation electric,
gas, sewer, trash and the costs of upkeep, repair maintenance and cleaning. Tenant shall maintain
all utilities in Tenant's name.

4.1 Late Payment Charge. If Tenant fails to pay any Rent when due and Landlord
ultimately pays said rent, such unpaid amounts shall bear interest at the rate of 7% percent per
month from the due date until paid.

5. Use.

5.1 Permitted Use. The Premises shall continue to be used as a Museum and related
activities and for no other purpose without the prior written consent of Landlord, which consent
may be withheld in Landlord's sole discretion. Tenant shall in such use of the Premises, at
Tenant's expense, take all actions to comply with all laws, rules, regulations, requirements, and
ordinances existing or hereafter enacted or imposed by any governmental authority having
jurisdiction over the Premises, Landlord, or Tenant, applicable to Tenant and Tenant's use of the
Premises
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